" Proceedings of the Asst, Controller of Lstate Duty, .
© P-13,Chowringhee Square,Caleutta-l."

% Present t- Shii:S,R¢Dasy Asst., Controller of
_’ u . . Bastate Duty,C-Ward,Cal.
F{le No.EDC=(C/335=c/ Bnt.ad,' Calcutta, the 3lst March,1964.

Name & addrusqﬁgfﬁypgq

- Tan b
deceaged .. Imte Hripendra Kumer Chakraborty ,
M ‘4/A, lake Range, Calcutta.
Date of death es 241463
Domicile ' ee Tndia.
Name & address of ths
Adccountable person «s Mrg, Pratlve Chakravarty,

Mg Iakae Range, Caleutta-26.

Sec, or sub-section under
which assessment is made.. 58(3).

QHDER

The deceased died intestated leaving his wife and 2 sons.
The normal Jjurigdiction over the estute duty case was In Estate Duty-
‘sm—mcomo—tax Cirgle, Rerchiy¥y order F.No.21/33/63-ED datéd 18.4.63.
&nhe Poard has transferred flic case from the Estats Duty clrcls, Ranchi
to Estate Duty=tumeIncome~tax CircleyCalouttas A return in form ED-1
duly sdorn was filed on 2.7.63 showing the net principal value -bf the
estate at M.804153/= only. Jn response to & notice u/e.58(2) of the
Act the eldast-zon DUr. Al akrivartd appeared with svidence which
were examined, Further evidence as called for from time to tilihe were
produced and exzmined, The net prineipal value of the-estate and the.
duty payable therson are assessed u/5.58(3) as below:-

-

Iree Ketate (Movables)s
1. Ty. Savings Deposit Certificates. - " Is. 204000/~

2, Cash in hand. 4 3. 25/-

3. Money An hankgs

(a) gpocial SeBiA/aed07 In
nited Bank of India Ltdy -
- (Hagra Rd's Branch) Ry 21,474/<
(b) 8.B.No.7211 Jt. with wife :
' in Bank of Indizy Jumshedpur, Be 3,797/=
(¢) E+BoA/cT0L,89041A, Jointly 2 -
with wife in Btate Bank of Indialps, 2,176/- . .
: fs, 27,447/-

4. Insursnce poliey nohinated to wife. © M. 11,230/~
5. Household gosds - estimited st M. 3,000/
e 24800/~

st Yxempted :
Nse 500/~

L Ge Jowellery, Watch estec. ' B 200/- ?
[ e B i
-3 3rd «Pu sed 1n 1957
5,95000/=» Valus beksiig¥stho s
i date of death is estimated at 3. 6,000/~

.:) . C/D. 5. 65,1?02’./-* .
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2. # < =
- b/f. fs. 65,802/~

7+ Rent due for 2 day5“5hn'63 @ BOO/=¢- - '
for 4, Circuit Housefinea, W Rse %52/~

8+ Monoy due from Kalinga Industries Ltd. s« 1,990/-
Less: Funeral Dxpenses= fse 1,000/7
f\'l- el Gm Movableg= s ’ -

Property pasging undexr other titles.(U/S.100

While constructing the building on her land
&t 4A, Iake Range, Calecutta, tha wife of the
doceasged tool a loan of [8,15,000/- by mortgeging
4A, Iaks Range to Calcutta Insurance Co.lLtd.
The mortgage/¥3feaged by the Insurancs company
on 28,143, The mortgage debt with interest
amounted to i1,16,023/- was paild to ths company
by the wife partly out of rental incomes from the
property and about [,12,500/= was pald from the

roceeds of two insurance pim policiesg taken
Eﬂ the deceassad and assigned to the companye.

& lease was taken in 1939, It 1s therefors

clear that the wifpts debt to the extent of R.12,500/-
vas sxtinguished sif the expense of the deceased.
Such extinguishment of a debt at the expenss of the
decensged 1s a dis-position mads by the decegsed
within the explanation 2(15)* of the Acli snd Felation
to guch a dis-position the property is the benefit
confarred by the extingulishment of the debt l.e,
12 sooﬁ‘ Although the debt was extinguilghed in
1963_ s debt{in connection with the praperty
at 41., Lake ,B.nﬁwheru the deceased ftaying for khm4
few £ months €@ his dezth and as such the provision
of Sec 10 will apply. The sum of [,12,500/=~ 1is -
therefore included u/s8.10 of the Act, fo. 12,5008/~

The net movables thus comes to [3.78,944/-.
Jonovphless

4¢ Circuit HouseArea, Jamshedpur,

The land belongs to the Tate Iron and Stesl
Company Limifed. The doceassed took the land

on leass wee,fs 1,6,40 for a period of 30 yrs.
which was subject to extenslon for a further
pariod of 30 years and again for another period
of 30 years with certain conditicns and increased
in the ground rent. At the time ol death therefore
trex period of the lease was about 6745 months
(Le®s 7irs.5 months + 30 + 30 ).

The valuation of the building as per

Chief Tovn Administrator, The Tata Iron and Stesl
Comparry, Limited was M.20,;200/- only. It has hovever
b ascer{ainapn enquiry that the comprny docews not
interfered with the sale price while transferring

any property but transfers are limited within =a

cartain group af smployses of the Tata Iron and Steel
Ccmpagy, ted, The property of _land had been let out
at B,800/= per month. It was statsd that the rent
wap excessive and might not be maintained in future
years. Groggé rent comes to 1.3,600/- per anrrug, After:
gedu;gmg ghﬁ L gg'.i.nga_ t%; naéirent hs taken*ls, 7480/=,
ongidering n .Naﬁiﬁ- t high the normal rate
on capite#l is considérsd at 8; in this mmomw casgely
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. Capisalising the above net rent at % with

redsmption of cepital at 3% for&7 years

the valuation conss to 24,7480/« x 11,74 i\e,

i8,874815/~+ Considerinz the restriction on

transfer and veriocus conditions of the lease

the fair market price @3 on the dsts of dsath .
is taken at e 654000/

Thx » To sum upg-

Movables = fs. 78,944/«
Immovables - M,65, 000/

W.1,43,944/~
The net prineipal of the estate thus comes to %, 1,443,044/~

d/-( 8 Be.Dag )
Assistant Controller,
Egtate Duty cum Incoms-tax

Cirels,Caleutta,
Calewlation of duty,
Duty on the isty 3.50?!}00/- ':0-. Nil -
y " " pext M.504000/« @ 4% B, 2.500/'-
® . % W M.43,944/~ @ 6% B, 2,636/64 nP,
. . _ . 4,636,624 0¥
_ Average yate ¢ 3225 ‘ ', - '
Lesss Rebate on L.I,PN B . ,_-'
5000/« @ 3.275 Ba 161,00 ™
Estate Duty psyable - W5, 4,475:64 nb,
Lesst Duty pafd u/#67(1)¢ M. 14130592 "

¥Net Duty now payahle 152 8334472 1Py

s

Issus Demand Notige, Challan, ED-8 & Certified copy
of the oxder,

1d/-( 8 ReDas )
Assistant Controllery
Estate Duty cum Income~tax

dbs Cirele,Calcuttal -

Calcuttza.




